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SILVERLEAF COMMUNICATIONS, INC.
UNAUDITED BALANCE SHEET
As of December 31, 2001

Dec 31, '01 . Deec31,'00
ASSETS
Current Assets
Checking/Savings
SOUTHWEST BANK OF TEXAS 1.526.06 182606
STERLING BANK 87.875.81 14,187.24
Total Checking/Savings 88,402 67 15,713.30
Total Current Assets 829,402 67 18,713.30
Fixed Assels
COMPUTERS 2.228.05 0.00
Total Fixed Assets 2,228,95 0.00
Other Assets
AMORT OF ORGANIZATIONAL EXP ~154.00 -154.00
DEPOSITS : 24,800,00 3,800.00
ORGANIZATION EXPENSE INCURRED B84 260.00 9,2580.00
Tota) Other Assets 108,706.00 12.806.00
TOTAL ASSETS 200,337.62 28618.30
LIABILITIES & EQUITY
Ligbliites
Current Liabilities
. Othar Current Liabilities
LETTER OF CREDIT 20.,000.00 0.00
LOANS FROM SHAREHOLDERS
NOTE PAYABLE - WM. H, PADGETT 26256536 257,354.44
NOTE PAYABLE - JOHN LUIKE McCONN 20,000.00 0.00
NOTE PAYABLE- SCOTT A SEREBOFFE 3,000.00 5,000.00
Total LOANS FROM SHAREHOLDERS 285,666 35 262 354.44
NOTE PAYABLE STERLING BANK 2450000 0.00
Tatal Other Current Liabllities 350,065.55 _2B2354.44
Total Current Liabilitiss 230,085 35 262,354.44
Total Liabilities 330,065.35 262,354,44
Bquity
CAPITAL STOCK 661,269.21 71,254.71
PAID IN CAPITAL 8,000.00 0.00
RETAINED EARNINGS -304,989.85 0.00
Nef Income ~492 007.0% ~304 98BS 85
Total €quity A28 72773 -233,735.14

TOTAL LIABILITIES & EQUITY

200,337,682

28,619.30
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SILVERLEAF COMMUNICATIONS, INC.
UNAUDITED PROFIT AND LOSE STATEMENT

income

Expense
ADVERTISING
AUTO ALLOWANCE
BANK CHARGES
CONSULTING FEES
'CONTRACT LABOR

MEGAN HORVATH

Total CONTRACT LABOR

CONTRACT {ABOR OFFICERS
R A COUTERMARS
5 A SEREBOFF
WM H WORKMAN, JR.
WM H PADGETT

Total CONTRACT LABOR OFFICERS

CONTRIBUTIONS
INTEREST EXPENSE
OFFICE EXPENSE
ORGANIZATION EXPENSE
PAYROLL COSTS
POSTAGE & DELIVERY
PROFESSIONAL FEES
RENT

SUSPENCE

TELEPHONE

TRAVEL & OTHER EXPENSES

Total Expense

Net Income

January 2000 through December 2001
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Jan ‘00 - Dec 01 Jar ‘89 - Dec 00
0.00 0.00
18,575.84 11,620.00
12,750.00 4,000.00
3,140.29 312.00
10,000.00 0.00
2,000.00 0.00
2,000.00 0.00
102,666.64 102 666,64
83,193.05 83,193.05
48,750,00 40,500.00
101.250.00 I
335,859.69 276,359.69
2060.00 0.00
05254 10 28008
24 750,78 13,383.42
164.00 154,00
202.004.25 9,486.79
22547 53,94
24,240.00 4,500.00
56,360.91 7.841.58
_ 0.00 0.00
5.082.94 3.509.08
74,391.97 23,509.27
.. 786,986,094 304,969.85
‘ 766,898.94 304,989,85




